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e REM AN T AR ERBE IR —E05r, AREF TR 2838 75 7 T 1) AT TR X
MIRZERN T HEHMNTAE. REwdk, — A8 n S RAAAE: Wil A 8t ik 2 Al B it 5%
&7 Wi TR %t (impact investing) filft£: 4/t (social finance) A HEWKHIANGG,
BRI R EZ W DG E UL E R T —— RO G EHE 2010 J5 190
HIE SRR — 00, SR, SIXF R LF 5 A A — N R bR A e ] 3R E) 2
% 2 B RZE 2 LRI B HEAE TE AN (15 50 R U1 S nl AT A 283 TR A, T
N ER NN SE R T B ERAE ST ERE, KENEIE, & RO R ) #h
W R AL, AR AR .

NI YRR A R BT Dy A 2 A ORI FLIEE 0, AN S ASEUE SR RT R 1 —AHRESR, Xt
— S HAT I R A B 2 Ik (kBT S T T FRATTIA DY IR A Rl BT Al B AT AR K
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st b, ZERMWERALS O FER TR RE. X5 M TG R HERET . HE
AT R AN, H B SRR A BN 2 Tetb o b2 Al SR Ll A i F 301 b & 2
fih BHOR AR AN FIRT M B e ARATE T MRAETE BTG, 2 )5 I8 I AU 5 55 (0 7% s A
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TSR E RN, 10 8 SRS R 0B 4D . AT S E MRS
i 5% (U HE 2R DA B 2 Al SR A 3t A AR R B B T B SR AT A R AT
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SR 5 A0 B 1 9 B 2 25 OB — MR R R 0 7 5, T AS A2 DL BRI 1) 77 2 A1) i 28 4k DA
B BTR R Z AR, 7 FEAME R, AT DL R i 2 4% 10 R ML AR QA 2 o ] BAE Bl 4 2 A
BEHEN R ER . XFRE RN TR “CIE” B S W AE AL S N R AR AR B 51 R T
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A AL, HR s FRAEIERHX S SR REDY A & 5T e & A AR
AL PE R AR 2 5 DASHET Ak 2 Al R B8 D0 A7 25t A4 7 A1 B 2 3 7= s XY U o

RERIES LR S A EE T SR, X5 ta o i L KT T G . A%
ST A AN, H B8 G RIRARAS N2 ot . b Aol ZRATTHE F gl Ax i Ji 301 v 2 12 ik 21
HORE ANFRIRB A BT E . AATE W W RAET BTG, 2 )58 AU 5 55 1 s A 7=
DR RES BT A . AR TR A R BT SRR I, Ak S Al S 1 IE 76 B 3 A o M2 50 A e 1Y) — e 30
s, GlnASEMAERPER R FATRE AL 2 Ak IR A Rl B SO & Fh & R 0 S Bt T
HARME T & XAHHEA R T8 45 By ik 4k 2 Al Z R 48 A 7 L il A Lk 77 32 9 22 TR A
SIPBHEARIR A b AR 55 RO I i

TR Rl BF I AE B 2> Al 2 T 1 0E P A R R G R AR LA 2 BT . kil KM
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WM. XAENK R EHEE R, 5EREATSMLL, ZiE T2 BT 10 K H#E 7 5
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Morgan) £ 2010 4F K Afi i — {3 F 7 5 o S0 RSB HE 1 T I il o — iAot ¢
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14 NGA) . A S I A FAR R o

Motk I A 2 HEBIVE? A 2AFEHVR & e fih T HBEA RO SCRrRX sE she ? K
JE P E KB, A Ah R e T 20 EIRERAST RN RIS 3R (4 . 1K e N RE 75 oK
WA, T I S5 T B AT W VA TRAT SE LR R A MR 55, B0 Te ik ROt R H TR RE

FEMEG R RUMEEANEL2, [FERZ. AR PRARACUAS ER. 5
AR S A . X EAT G EEA T 17 9158 20 1 3T A 55 55 A A0 75 SR ALk

R 2 SN N DH R TR N “ e T EKE” ( “Base of the Pyramid”
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PR A N REEAR TR AR, MR A5 KM BAREEIE AT M, 2IHE .
REVE . BT MRt g% . BRI OB Gl bl 4y, Semmeimst =R, I HKeT
PR Z A 55 R BE R AT N 7 sk B . ik Zom % P AR B L AL e AR T
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N R 2 R AR 2o A 2 A b ZERE B BB B CRP Al i 1) — 5 MR E 8 57 b HL i As
AT I HEBER DT EHD W FIAE L RK. 7 BT e 78R E R AR AN = 5
AR A i A, B R A IR B A I A S . AR MRS BB ) A BER
AN 30 e b A VA B O A 2 b 28 A i 0 AR B YT LR N AT 22 XRS5 B8 A5 TR £ 3 P 12
BT REE. I RBCH e m A A IR BRI B A A WX (B 2 A ER
AECAEEL R R BE A, BATIHe 5 2253 OB I B AR 2

SRTLE NS DY, — LU Dy I SR AR 3 BB oK 17 45 XU R DL AL e Ll 5 BEAH L
ZAZ B S R I R . X RV EDERFE NI, ZAT W BIEFE K12 NIEH .
ARG Q0S5 P9 R Ignia Fund 25 2% 75 W E AT RE A U B2 01t -5 SADUXURS: 2 31 ) = i 4 Mk AH R
A JCIE | S

FERIE I AL 5K, HLIEHIZ S5 H A Fr A . (B2 Ak ATV 98 4 18 FR & 7 B U
A, JoHR AL R R QIR E 1SS . R ML SRS T S GBUF I A4 & Al 5K
S AN U LA — B 25 7 it R IR S5 B0 £ S RE 0% 308 5 T 3 65 A AN SR U AR A% R R L AR 5

PLUNAE BT AN A R 911, DL Bh g S5 R S S it N o7 sl i ik 55 . ik, 8 &
b2 e 55 AR A BUMFR TS P AU IG 00 T AL E R T R . ERZHFIL N, STHI 2 HIAR
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Impact Bond, SIB) &7ENF#Hiemm . ° SIB & —F&m TR, eKBURFHLG A1
Fhox k5% 9 I 5 48 E ML BB I SR PR AR . 5t B TR AT B B At U H B g SE AR,
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F A PeHOR R A E BN AT AL AR bR — B BLR . XFT 20 22 80 EATTAA
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— AR LI B TTATI . T AR N SR TN TT LK T TE K B B H bR R (LR
1

o FRHEAIETE NG S AR . IXEE R Z RAT A IR T R R AL 2 BUA T R B AN e AL
TETT3 PRI AE B R . X R 2 2L A% O i Bl I8 SR K SR AN B B 4o Ik T Sk 1) A
e T I S T A = S s D G D U S e A e - e eV WO R A T 4
(contingent return) A&X, ik BHIBURT FE 85 Bl 7 SR R 22 55 1) 26 A8 9 IR 4 [ 4
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FIa AR AL, OATE S — TP KRNI BT &, (E AR W] DL 5R 75 A2 0 5 55 18] 4k
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A PIATER /N E
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AT e, JFRERIE LTI S E . ADNEUE TN I VE B a1 7T PLg 2 Ao 4 il
WIHFONAE 2 AL N AR R A AL, AT A BE E SISO S Ak i R R R L AR AT
TRl B 3 i 3 [ P A i R B RTINS BE ML = i AR 55 T 95N Ralk L 2N
R A lb R A ARAT AR AN o /INEIUE SEHLA T DL DAAS [ BRI i, A 4
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FIARR R, REHLTTLTT, PR RAW G A = i (1 g

B 1 AFCHAAA T AL 2 Alh 2 18] ) X
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Fode A7 R R B0 A2 W, RO R e SR ) R AL R M AE 2 G 3ai . i & 5F At
W, AT LR e IHUE 228 b lke 52, — e/l /ANEYE BEHLR AL/
SRt “FAE P o EATAHIRS W RAIE T B REF . XN %] Ll
B b —# Rai I, DAREE A 2 . O A NS D28 Ja s B, BLAE il
Z N B T B R R dh AR ST o — S /NEUE SENUA B SERE P AE O [l 4, HE A EUAR 2 RARAT
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FEprh, BATHZIEAE EAEMAMREE LAy “Ha” Al ANEUE ST /b 7T g
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CREAR” B FERURL A P i B AL A BT A B T SEARRE, AR 1.
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ITEREKRE #Mg HEFm/RS
BEMAE FH U 5% B i EA RN
RAERE FH U 55 B B EE
ML B EHS5EE RS SRR N8R
HEITH EEATEN ik=]
R MAEITAL AR NS ER
=% kR EIRB AR ENENREZ SN

L AR E Y

N

© Maximilian Martin 2011. FRAL T4 . 7



Martin, Maximilian. 2011.

e, WA — DB RE MR o TR Rl B AR 2 AT DU 20— — I OMI AR I 3 ) 53 A [ I 4
o, REEIMERE ERAIMARRA TR G K. B, AT L i A ——IR G Rl IR
A RETT, S WK BE BT 46, SR AE ARV IRAT — %8 3R RO HE N AR A BT X2
R ANVEUE B <57 1 T 2 85 AU ) FA A 7 i TR e oMb 3 5 SR FH R e B B A2

8 © Maximilian Martin 2011. iR A



Martin, Maximilian. 2011.
R g A 2 Al g R R B IRV

X

LA R 5 TR i

\J

.St IMEEMETIR

FEVCTH AR BT ARG I, b e b S JE BT DL & DU RS TR . . BT, JBORLEE A
SRIZGEA . WIRLE T HAE SR P LU R A& R T AR 2 b i o i MR SR R AR 2

FERT— 5, FATR AL & b a5 20 3677 S B FAA 7 i BN B8 BEA 1 7028 . BILAE LR IRATTIE
A SR AR SE . ATRE AL & AL KA Y A AL A 2 F R BRI 3R A A —— B AR &
Ko BEAGR AL 2 ARV KBNS Ol B (S ST AT B R A B o IX B ORTE ) £8 A2 A s 5 -
FEAE 2 L S BURURONS, fbATTRT UL A B BT, B H AR 58 =5 2 i B A LA
SR A A2 e 35 I P AR O Se E BL it AR MViE BT RT, PN B R R AN 2 DA R
SR EAILTE, ) B W BOHAR IR O . AR B B IR R PSRRI, B4
H I A 1) 0 B LA AE 5 2 DA SN RS TSR SE A

FE Bt I B[R 20 VE AN IR A R BE A IS, Ak b ] LA & LA RS TR X T AR
IANETR AR BT AT (1) IEARANDD s (2) BTk (3) IBLEEA, BLK (4) RIEFIA, RETA
WA S ERH MG X E MR BARLE T FRNHEANT. Tk VRGN LT A,
AT ARG MR —E MR TE, RIEPHEEL . B, £ P i1 mh 5 05k 21
BT N Bl G BR B FOR B SIS OL T, DU AT RE R T bR . [FRE, W ARBAH X
BT, AT I8 PR AN Bl <t AT e 2 e A2 ik T B AR AR AE A TR K B <o

A FARGENEASE-FAA P (LB 1) B ARMER bR Bt st il e
FERT SRR BRI S AT AL A B3 TT LU L Bl 7 L —— R B R G B RS
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4. RKHIRE IR E "HREHRAR" WEHANA @ LR FR X

“REERIRKE (Football for development) 7 & —1if J AL A8 4 T H o X 2 BRI PV {3
BATERE GIGEFE RN, H A8 31 55 B A AR 35 . 30D k2 A2 5% Hh A7 1 22 R &k DA
v BB S AT S SR I BR . FEAE IS A T, kR RER R R R U S TR ER 113 fif
A REH R TETEN 4,500 &R TR . AR FOIRA B YT S AE (R R R T ER .

EFRATE SR E — AR A Rl B BRI 2 F VA DI AN B & a2 el R il . “f
SkEERIE AL (streetfootballworld, fijFR SFW) 7 & — N IERA SR EM ALK E RN L, X
B2 ATl BRI AR R N DA R R R AURAEL H br. ' SFW BR TR AN T HAB 1
N KJE . H A #H Jurgen Griesbeck #% % €% (Ashoka) Fljifi FL4ii % 4 2 ( Schwab
Foundation) #5242 baR, Btk SFW A] 4 A28 il 8 677 i B Ak 2= 4l

SFW EU TR LU @ AW FEEN, FR NI E S X RS ) K48
SN AT (1) B 46 18 Bk . 1% e Bk 55 B0 46 Do 5K B A1) 36 448 0% SR U RN R K B2 7 12« A At AT 2
BIA 2 SR ERNAE . BE R ET REMERA 2%, XEFERANTELSH
CRESEAL & F WP RIS RIS . AATFURAEFTEHICNHE . SEJLEAESE
GER R RR BT F, HEHE RGO B2 BB & KU AT R AR 30 ) 1 B -
B 5X e H D E AL, SFW U TP b W —R— %L T2, b S st i i
IR o IR T SRR B R R BR A o X e S A A O YK H bR . BRI, SFW DL R
ST R ERTZ IR NN, AN A SR L [FE ) — AN B A SRR E DL AR IE
KWL, FREMBEIERAN, WATFHEE RGN0, B2 NMEREEENA. 45 B2
BT RISS IR ER 5 K 950 JiE 4 s (2010 4F) , SFW 1E 57 H R % 84 ML,
T I R BRI AN G JUTE AR B R AL 2 . SFW BB G 1 —BEAI AT E bR &4
PRAEFE SR SRR L AR A 2, AR E R 2 BE (FIFA) , FIFA 5, BRER: (UEFA)
fif it 75 #r (Adidas) , % J& (Sony) , %flZX (Ashoka) , Avina 42, ELEES
(BMW Foundation) , Xt & $HBh< (Comic Relief) LM EW K EH4T (Inter-American
Development Bank) , HE&Afitk4:<r (Jacobs Foundation) , LGT A#i@I#%, it &i4
4> (Open Society Foundations) , Jili L4 (Schwab Foundation) H1Z A~ [EH K FIBUMF
BT TAURE DA S & P Io 2 R 25 AR AR R o

SFW 2tk 4, If HA A s R i @& a7 X ? SFW (A% oA B 3K 3
NETFLLRERX — ANANEZ B IE AT SRR AL 2 m 8, I DAAE T R 7% 3 R0 ) 28 Y
HHFLFENEE . (ERN— AR, SFW K /4% i i3 20 2L AR AT AR IR AE N 28 =AM B3R 8)
J1, WHESIREVEIEE AR . — BT a) N3k, SFW RIIRPEFA BRI “ R ERH SR & 7 A
UM 5 R . X 2010 4E—4E, SFW MR N aLm T 40 H&4ER AN, ° HTix
Pl IR B, SFW K Rl N G Ath 42 3K W0 2% (1) % PR AR 5 (MOEAE N A I BUR « T %2 5% 2210
SFW RH T EWZ AN “Miim&/E (Pro-collaboration) 7 [I55H&: AT{a] % Jy 24 Hh B RS 4H 2 4
— 5 AR R RN RS 1 R I N BRI R R T AEAK P A . T SFW 4 HLE I A K HiAth it
BIH @ EREREM G| F BRI RN EERFIR TSN TS, MRk A e N &2 m)
T, LiETILE “RBEREMOR” R HERE B RIFRIIEA” Gk g B4k
G FTERN. AL 2010 4E—4E, SFW ML T 40 4R N,

BEVFIR A RORIAT Le g B o PR bR FEAR L S 3L — ST [ Bk i ik S SR A i R
e, AEAATTRE e RO R I BRI IR TS Sk R A I E M O TR T SFW (e e R AL 2
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RN, IRATTRE B HAILE N Jirgen Griesbeck A I 5. M TAEITEET 1995 4E ) —4
SEHIEH, ZJERIE T SFW XA g, DEEARNIA e BN 5= HRE. MEE
TR RN G B B RFAFRER AN« A ZE—ANIH “ 2 ERTRFIF (Football for Peace) ” %
TEHAE L) Medellin. Medellin 7£ 41} &2 —/ME4EH 5,000 RIEAM R TIZH#8, £—Nns
IR%Z SFW Jik 53 20 23 e ) ) B3 17 o SFW BLR BRON T B Mgkt %A, i AL R N ERY)
e WAEBN BAER. L ZERWSS . A RSANEA S HEASERER
A DI 36 5 1 7 s vk 4y 8, RIS 58 kR S 5Bk 3%, DL R R BRI & . R E
W, “RERAFSRAISE” BIhIEZm T 10,000 &5 /04E, #E BdATTSE B AR S 07 2UAR v IR
IR 215

)5, Jurgen Griesbeck ¥ [FIFE S B2 78 E ., fhT 2000 FAI7r T “ BERARTES
(Football for Tolerance) ” , B 7R V84— & 148 B 1 1 s — KA BASMI B )R, 1X—
TR L — AN A Sk, BT smamded s — Bl eiEiEEA #
JHB R P ES AR NN 2, il 2 BROR 8 e AT ) A AR T . RS, ok
HBZg 7 48 T3, 575 Medellin 7% —FE . 7ERDD IS IX P 5K R BRHE S #1252
ARIHA G, AR TF A 7E 8 )2 R B X — 7 7R [ b i) DLEERA AT B, Bk F 2002 4F
ST T AL R ERTIE L BRI . MR FRIS SRR, 2R R SRR IF) A R E RE A
AT & R R MR e 2 R Bk R, e IRGE M) i R R RS, LR 2% o () AN Il ST LA T e % 7 AR
EIpNioj- Al PN

MRRBE A BEOR UL, AT < USRS A2 P AT A G RN 7E 20 S 5 B 0L T A oA 2. ARG
filh % SR g ] UEAEHE Bhis 20X — H hriie ?

BAFIHBN 950 IR eI E C 2 HLEARI HAE . R, XUt BRI R, PR
F, SFW TEH B 7 40 73 ANRJHEAl BIE 728 113 54 Belili 2 4> 4,500 JIiBFE% K
P (zIE2) .

Estimation of global potential for
development through football approach

|F‘ OUGH ESTIMATES

| — Relevance ™ High

North America offoothall | 5y
Estimate of young, disadvantaged/ ~3m
vulnerable population, age ~10-25 by
(sub-)continent/country =
Adjustment of potential reach by factor \
~T0o what degreeis footballa majorsport Enst Asio & Pac.

in local culture with high relevancein

~6.7m

daily life?"** . L l
%/ | SouthAsia
Total potential of direct benefidaries of J ‘S'K“ ~6.2m

alobal development through football m

approach ! ME & North Africa

Exclusion ~ im 7
« China: low relevance of football and 2 - - \ Sub-Saharan Africa
limitations on independent CS0 activity. l;ailg:‘merlca & Caribbean ~20m
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B 2. ARk < RERAR AR X —J7 I it CRIE: SFW)

EIRER, SFW JEATF IR GRG0 00 5% . A LR TR @M R E 8, HPU%E
LAMAZ I RO EMOCRIE: (1) feydse, WHB ARG E R R aER N (2)
PR, RIMMALMXI, MTHES) “ RRRAR AR B Es;  (3) G, £
Hothy EANE R ERVEE AR R e ILRG SEMIH; (4 BREME, #ERBRNTSZENE
BT H. SFW [ H s R 2 i i 2 W1 1 e AR MENRE 00 2 A1 A 5% 41 20335 3 ) TS T WA e A2 B
(ZHE 3) . SFW fF(E T A WAL LGNS, XL R RFIHS H5R AT RE

S5HR HEMER HERBTER AT FF R R

v v v ¥
5| FERER HEMEM KA AB3E BB AT #¢
“ERMERE IR BE R& R g
fid” KA

B 3: SFW x5 iiX CRIs: SFW)

ST AR, £ @K T2 EREERI RS2 EAER . T e e EEAL,
RS SEAR B AN B AR AR FE IR IR it e A2, 22 3877 el B 2 B PR 9 7 75 oK 2 e 45 31 9%
Bh, JFH SFW BUE SR UNMTIRAF R &M ? 2011 45, SFW HHAZL G 1EKFEZAT T L& K
WMEL), WMRE 7 —MaE iz g WA, & 690 ST (B RiEU4 LR 2)

2009

REemEE

streetfootballworld gGmbH

(L FRBR 7T A B 4ar)

KE/RBKELER 2,155 3,255 5,300 2,986

F% 290 389 467 668

w/EEs a1 1028 1,142 2,484

g 2856 4672 6909 6,138
R -851 -1,029 -1,019 -1,253

EAR/TEEE 2002  -3642 5887 4,881

BHmE 3 1 3 4

#iF: FEEMEE LB R R LIk
£ 2. SFW K% 4125 % 2008-2010 (Ki5: SFW EEHE 2010)

£ 2010 SRS, ZRER > IO B AR 2 2 UH BRI, ASAT CLE I — 25 B A
HEMER T Ko RedokE TR (LB 4 . ST UZAEAT (WS 2) . B4

12 © Maximilian Martin 2011. iR A



Martin, Maximilian. 2011.
“HE VR A TR i T R Dl 2 Al SR ) IR 0

— AN AEEAHL, SFW A B R R . /£ NI EERS, WahREaRs, A
Al A 22 T B ML 55 TR R IO R (AR
BN (FE, UTFERITHELL)

8000

259
7000 _—

224
6000
5000 60
4000
3000

2000

1000

2005 2006 2007 2008 2009 2010 2011
Yy i)
AT Sk R R A S

= streetfootballworld gGmbH

B 4. SFW, ZiAURAIEK, 2005-2011 CkiE: SFW)
B 2 BEERAEER

W KA H— 7 [ 55— T SRS B BEIE TN I Bt . SRBIOT IR OVBUG LI . BEREES. [
FERE B LA ANE SR . 2T @ W AR E N AR NFE NN, HFEFEBA DA HBEE
AT DU B, AR AT DUOE I R R 55 B TR SE B . EEIRAT ARG I R R B NI H A R B
) F o K2 BAR 0 SR B B — s 52 RIS S BRI H 7 B4R AR B #EAT — @ R I
o WERFRIBBIINFT & 2835 5 00 0 B sk A, SR B0 TT RE T LA EL 82 50 A0 #11  I k
SR — . W14, WEERIIR R AL 2 B iz R A B A . R SR A I AL 55
FETATEEMEA, ERX B FEFRGEE. 55, RIEE AL BT H 1
Horp I A ELAEE BT A AL 55 RS I SAS, AN e A SCRF N ER P BC I R s PR, 58 =, G
13 £ 5 FMHIR, RBHHHHE——RLZERMERE 22-43%——fi H 441 £ A
RIH Lo XL BT g T I R R U E R E R, (HATC A B 774 2 G MV AU A W et

w4k, *

R %5 Bt A R LIATHOE AR BRI BT AR . At AL 1 5508 5 BAEAROR K — I Al 238 . BIE IR
MR H IR RE IR E - 28BIR UL, KAEA ST (balloon payment loan) AN E7E G¥KIY]
RNZL L, TR AEIAKE A AR E — KREBLE, BIUARE BB « 5K
AL, R R ANTEA A A — 887, 12 TREFEIBON B s 5755 BEAS A Hh ik
R B E RN B ok, IO A BT A A bR — AN EE R SRR . 5155 BEAS R SR A
FEERFRE - EARLEN, BEERENI NESINAS T A € [ KRG,
FARGM RN, LHEWAEZF L. 65T B AE RS 72 LRI 230 . Al ki 1) A
JE, S BAR —MENMIESE, U (D) KR SEMARE T RRIER (2) el
AEEERE (3) RERELEIENE . T PGS ARl 50 7 55 5 RS 5T AR Z2 vf XU,
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117 AF & A H R X TE VR BEAT B BLR B, PR B AT e 2 W 3 8 < R AT RO AR 73 JZ Zh g« Lk
Sb,  FERHEFEAL B IR, BB O SE KRR .

M= ADERBE A ERTE, [ SFW X FE 32 ARG AN 22 307 i AL & Al i 50 — %0 H A
NSRRI DR 55 A4k, DL S o B AR T2 — NSO ORI ERCRE — SR B . BRI 1) ik
WS PRAUE A R S A T e R B, (HAE BRI B R E TR, XA s I8 = ek rAb
Bak .

F HoAth 77 BN B RN TR T B2 A TR, IX TR A Al VT SRS SR 4L T 2 (Al . SFW BHIX /N7 )
WS — P REEERM. 2010 £, 4k Avina F:4 2124t 30 HIETEE G, SFW M LGT 2
AR T2 30 AT, JFARBTBET 4 www.justunited.com. ' XN iE
FEWIFEE MRS . Just United & —ANMR—FEBNEE VG, bR LERE R “ 2Bk Rk
RIE” X —MIR SR, BB m2s SFW P4 R, F & 2008 — AN H kN
R, S TUEHEETA A, RERWABIS . W2 LA NTES 5 HRe g i1,
PLanE AR BEEE . BROL, M= SRIAR 5 b i i RS 2 s R Hb 51N SFW %0k %5
EERMELE JE .

SEORAMEE T K A Gk A7 00 R R 3R L ) AL AR S A R K B R ), BiEE SFW R
2 LRSI bR AR K773 A ERg R TIA R — HAR B R B, iERATHEEIHE T
[ b 2 HRAE At 5 205 SRR Pha . 30 A/ MEURERAE L 2.4 /28K 3. BRI L ER7 L 14
EMVEE 3 TALIRTTRIZKT o WK 9 A2 V8 £ 75 SR K AN S ST AE 2 A A IO ZR M HE S T, 3K
I 2K SFW 4 BT B 113 £, A MRIE 3 TALETTHIE AR — K B4 %
A EWE? RN BUMIT AR B BT KW B3P H B SR 4 10.7 1038 0T, Rl 4pk 2Bk
WENVE 0.36%. 22 TEAMREE AL . 7 Wl A B RO B AR U TR R & A T8 % 31— A IR 6 AL 1
AT 2 bR, TR R B A AR W] BELE AR RORIE N L MAE . B ] e S R PR A
FEH X BT B, DLIRAS RS NI — 8820, e TR T DULE S 2w S RAT SR S R
KAR B AR VA SE PR SO AT AR B 28 T 0 3077 i B AL 2 QUMb R ARG, TSR VR 45 il B M 4
ARG RAE BEERAAT Ko LR K QISGE ST A B AR SCRE, BT DA B A BT R
FRITR £ R] DAL B8 B X S5 2 U7 TR PR T
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5. PATUSAIRR KRB M - tHRMATEREE

AR SR A S AL S Al ) 5 — B R AN SR AT, RN R VR A R U S AT . A
1k 2011 4, KREPEFRKA—EHANDRE AL T ERB. REEP T4 KRB (UN
Millennium Development Goal) ] 7.C 4 (f£ 2015 £}, K ToikRr g 3R 15 22 41 K fl
ATPAERLSPIANOREN) UTFOf@EE L ——InTHEKEBR (MDG) F A AR KK B s
WRAHIE, HEARE S X E V2 TR, Rl R N O efk, 2 AEEEiT
VB VR B RS RS T Lk AR AT R A S A 2 Ak, AT S (WTOD |, § KHEHAfTRE

A AR ) BT R LU R 1 AR B T e I A REE R IT N, W 2 Al B AR
Wit SRR A ERNZER . ERIER 26 L NDEAE N, X— TR iR £ 5 6.
BHEAH 150 J)LEILTHRIEER) DAERAE R IRYE . PA R — A “ iy k2 Gk 8.
DA A A f e, (HFR A YR R AR DS AR AN T 2 A A R —
Aot 5, TG R T 2 AR R . DLOTIRR A &R, BONEERGE A T, 0 TE ik
B DA MR G A D W RMEE AR E S, A I P B A AR A AR Lk N
PRI B A T BN TT R R A oS BRI — 2 BT N . V2 [ AR BURT 4k S I
TELRRCZ AT B R FE N XA, LIRS Rr A0, 0 5 AATEA . 72
WEEZ, FRMRIELAFAMRE B AN HR K 20 JURE L2 1AM Al
DK, XA S BUR K. M SRR S = B AT A SR AR, S BURTEATT & AR A2
¥, HPEmRAE. &JE, WA ITNEEREZ, JF BAEERA E2d@ A1 misil.

BIEZ, ARRX O S PAM T B BRI TR K. 26 G NBCHE 2 1 B A B &
R i EXE KL 5 ALAFKEM PR & AL AP 3 2488 sm#nfh, &y TAES
AR s iR R e I AT T EEAEN 10 AZA A& B BT S A o 72 < 7 S 2 e fit
Yo tir B s AR 55 R 5L R, RO 1 — T K TR

REFTRER, PETHIRTFEML, iEE2 NGepagitk. tAMIHL (WTO) 52
BRAFR KR SFW A EREL. TR MM RALN, B EMRI LR e A GUR
(R . 2 WTO ¥ FTA 15 TR G I OB AR 07 8000 AR, F BRI e R 2R 6 — i
HEsh DASLI A R . R A, MARBAER I WTO Sebr b B o 4Bkt & Ak 78
DA & ZALMEIIH A A2 Jake Sim INREA 06 ZEEFXZ 0] B AL —
ANAERTERIHLA, T 2001 SEQISL A BT IZHLUNMPT 2. SRS BUF . BX
A BEBUR LR B 2 A DG R T — S A ERTER 2 AR 5P 65 . WTO 19 H R ik % 5 A
23], R AR R A 1 SR, DASURBUR Q18 R4 DA AMF, HlE@amatt®
FEBR. WTO XA ZFRA IORR R, DMEE N — DMK A LRI 2 AR ME A R ERL. A
OLELR, WTO CRfES4 . dbat. WURGENRE. #era. W] SErRh. B, s, o
R~ e Hms. B ARG A Je Il P i e S SO T T IR B MR R . L)
WTO 44t 58 NMEZHA 235 HMAH, e AR, e BRI H, 2001 4 11
19 5, &N “EHEMmATH” (World Toilet Day) o 41X — KA FR& ML 2241735 5h . A
AT B 3 — KA J8.75 U i £ 4 BRVE L P9 ot ol A0 EZEARBL I 3201, 2011 48, WTO A
14 Z WU TR 100 A EEHE . HEEIKEEEHE ) 60 /73t (2010 4y 50 Ji%KIT,
2009 424 40 J33£ 76, 2008 4y 20 Ji%£70) o WTO FILAE LKA T s, *

EERMFE ORI, RERTEISEDT X WTO ARt TAE MR T 1k %% )y ml L7 4 /&
FERI M ale? SFW dlid Just United JF& T — & A SRR k7 RAEE R BRISSIII AR . T
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WTO MJ&3 T PL— AN 7= oA R . EFE%03 (Index Award) MISCHE T, & wiEhkt4
42> (Rockefeller Foundation) #13 hn¥k £& % & J& Jai ( Singapore Economic Development
Board) fili& 7 SaniShop MIFFF&E R, 28 B 758 B30 RN D AE P2 A & AR T 40
FETt. BANFEEFARSE N DA RS, 7 FRKF A K SaniShop M4 HECH, 3k
e, 2 RIENATENLE], JF A R s s T RS .

AT T BRI AT RR S, BB A GG R4 0 38 AR SR A R 5 R N R B e SR b
B b, ARG h R ST 2 W . BT NTE SRR KA LIk Rk
THIK, DAGESAAAER Gok . RIS 1B, Iz HLE] 5 R 45 % %
YE . WTO 1A i LT3 Jy 56 Ai () SaniShop 5 7E 4131 7 ZECR TR BRI AN, 4 RE e AL 3]
IR RS, Jake Sim Al THXANEY BORME 2 LB \FERYI (8], PARIE B4 B 2R
Bt 5 ar Ak, SaniShop 7EH EESF (CLSA) [M#ERN T CIER Al ZE 6 i 5400 AT,
2011 4, SaniShop KT ALE S ML BIRT FITURAEEN R 7 o BIH AT ML, O 120 {74
BRI NG, ] 2011 F5 N1, OFF 5400 AN FTg e 1 2. 26,000 17% 5
i SaniShop M H 52 1 #4f i PA & AF. SRTIXA WTO IR Hir (2016 45 H 1 T
JIAMFT 2020 S8 5 T4 MILIEAIRKH)— Bt 2k .

BT FATE MR E PR B AR A R, WTO £ +ZHMisE Rkl
H O IHAETFrpr B IF HAE T AR SCRF . Han A& -

“EANIEDIIGI B 77 BT R KA 2015 4F WTO AMBAL G FANTA = 77 X 1
o BIREFFFLEEHE RN LG R, (HUIRFALG N it LR g (R, e IE
HAEIRA ] 5 o AEIEZ AR BRI A2 5 2] i B r > 5 A9 298 et o
MR C 28 E TR T T EH CHIdaRE, 10T 269 WTO Hdi R ) 6 1 2 7RI
1921 85 117 72 E AR T ARG F o B THIR ZATTIR IR, 18 Bl 28 5 18 K B I 24 119 i 2 g 19 77
i, SR ARG ZCH 7 g RIS IR S o 7

R, X P2 BAFRIT. AR R LA I i A 2 QD U, XML
T HB WTO BIBIEANFTELR:  “ AT CEAE A WREEAE 15 5 BB ALE 58 IS &L N A7 7E
Tt—%. WTO 22— AR ANE . FATUHERA PR 2 mEM, X feVFBA 1M A 7 k1283
MUK X Sy o FRATTAE 2010 4F)JHEH T SaniShop #X, 2 H AT 1L, FATLLHRAM 33 £IT
FERZECEHE T 5,000 M. FATINJ)y SaniShop #HAA Pk sk EE. ~ 2 H BTN
ik, WTO BEMGLELR, RFEZ T BB K 120 HRITTHIERK. WTO MOREA KEE fit
% WRECRIZBIA . HURA BT RN S, Jake Sim i, WTO MKi&A SFus Ptk +h il
5 55 MUBRAUR & LSS A R BTG AR R H bR “HOREA « FATTHEX IS E A 7 s i) £
il jEA fex afi. 7 %

REI, JRA BV AR S0 S ) S d o KR A = S AR &S 3 % 26 F . N T K
WiXx—Hbr, WTO A 7 #H A B AR HLH (World Sanitation Financing Facility ,

WSFF) . WSFF &M A— AN EE MR, BT f ok T AU @l ot in) /5, 1k AT
BN AT RIBRERM B NE TR MRt 7 4. N T
EEAHETH ISR &R, WSFF Rl 7 =4 T/EFk. %k, eNsHHERME T 1k
i R 1 B - BRI ISP 6, T AR A0 R RS ik % [ LR B i ik . ok, BRI R SRS
P ML B AT AR R L 45 £ 28 X I AR A SR R DUR T AR 35 A M35 R0 41 43 11 37 v e e
FIEN R, IR BT <5 Rl Sl R IR A A M BRI I SCRF . B, WSFF B0 T3R5 Rt 61 %,
1% S R A L B ARAT Rk AL 2 Al KR 26 ALETER . A 2009 4
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10 A, £ 30 MHLUMA T WSFF, ) TSEHAT LM HAR . Wil sy, SCIBcE E T4k
RV bR B4 LIO0E. ZEbR S, 2] 2015 GG BA A TAE MM A TG, JEA
AP AR DA 2. WSFF S THEARKR TN, BATS S SR ES 8 FiL3k
TG, R 6850 A3 TTHIBURAME RN, EE AN i T A R A B AR T AN B A AN o 3K
SR TR ORI, AT ZE R AR 555 AR A Rl B A LA A LASEILIX AN )
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6. FR— /R IES) - BEREHERARNZEG

[l A R 7047 Ak e A TR o 0 T M 1) — 00 S A LA ER RN R B AR o BURF S 1T [ AR SR
(1) Ak 3 R 45 1) 5k 2 5 B0 T b DX P K 1 S R LA PR S B SR o SR (A 0 7 R B
R, thoMlF AT —F AL AR e RIEAWESRE L, AR REHEEAMET
I DAL X 75 B ok A IR Y A BE e, DAY B RS IR FE Bk . (B BE L AN Alk 2
PRAE R 2 A BN Pk i R W 1y . AN B T R BB TR B ) — N A e i 35 PR g BRI T
(Cuidad Saludable) £ 7.

Z AT R BIERTT Tl R Bk (45 4500 /7 HFEREER R MIE (2011 4 26 {2 A X
10 AZPI BT TR TR KD 51 3R TR G TR B . FAT M 1 3R BE A 35 s T5E AL & Ak
fIgl-, RISk 2Bk (SFW) A S pr 4 (WTO) o fERX ARG, BT IR
WY 2 7 TR S AR AL BT /5 1 B85 T R AR s AR, FRATT L REAR B S 3 B0 (e B b 0 ok i
TRSFEHEBRMET &, AMERKATRAREREICRBUFTI. Ji5h, KLU+
FER XA SRR NR G R A= 200 .t F T4l 2 R RIAT: N EA 7= ]
PAR dh AL, RSS2 A T . A& 128 AR & BB 7 5 A5 R 1 B B T R RS $5 5%
B B SR TR B AT 7 I e R AR 2 A S T AU A 30

AL FRA TG 2 G0k A B 2648 B FA A W X — i, JFJ 1) VR 5 i 0 O E 53— B B A
LB —— R F W E B —— P RIERE I . A — AR S i T R SRR
PR ES R

[ % PR 77 40 A B s e e B i O B ) N LA B A R R Bk i 2 — o ZEBBURT BT TR A4 10 [E 4R R 7 40
BRI 55 AN T8 70 BRI DT 5 KR PR SR R EL Al P S ) A 9l T e DX P SR, S R N AR R
FIAT, o T RNH 30% i 14 &4 UL T 5 2 07 Al ab BE, Mt FSE BN RE 20%. Rt
AN A A SEANRLE U D 218, U7 R T HE N BE 22 4R v 75 SR I ] 4
RFAWER T E AT, BRFREARMAMESER, ETF2RETEER, EAVEHERS
HIsk =1 52 — M ENAE KK ARIEM R AT k. BORREF B W SUSAAXDRAE, kK
WA AT RARAN T SN — DRI ER G SINRENEMEH A AT XA E KL
NIFIZERVGENR BN S, 0 EHXT A I R R B i 45 R, 6 T B4R 5 1 BE
FFRE PR i AR K B4 R

BT 4E 4] (Healthy City Group, PH¥EFiEN “Grupo Ciudad Saludable” ) J&i T &M —
FARSG At sk . 1 IXANE RIS B ID AR AA T AR 78 2 [ 1A B W0 65 B R B e 7 BN B
R TR N T AE B AN R RS ) DT A B S T E B R R . N TR BIXACR, fE
W 5 SE A ) A SERRVE R T AAE, AT T — DO RS R B R A, R
JEEMBFETEHEMANTBUR AN E B RA . X MBAM R H 8 1 4558 10 AR 35 2k AR AE At AT
FEX A A ARIRES o XA ) F A Tt FE BN I 2RO R R B4G N Albina
Ruiz M 80 SEAHETF4A LL 24 H AV (7 SR SE A AL B A 3 . 35 4F [l 224 fil M 1A I i 5% 310 0] o 27 =)
TV THFERS, s Je T 46 TR & b S i Sk R R IR B ) . 7E 5 58 s, WhAss] 7 —4
I T AN 2 A BT B X BB IR USRI R G . 15 4ESR, AR IR Tl A b AN % 2 [ i
Jee T H 024 i i ()[R, AW O A B AR XA, IE T 2002 AR RS LA B T X AN R
BRI . e T B TR E R D, 2011 SFHE A 102 42 45 BR 5 TR 32 443 BR 2 1., 2010
EIIZE TN 180 Ji9576 (2009 4E24 200 75, 2008 424 100 J5) . 2010 4E4iif5 150 Ji%
JLI = Al 55 5 3 TG 1 f it
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o R IH B SRS 100 24N, s2mE] 560 JifER. A, fE BT ISR E T
KT —ANEmH, LI FE—thtis & T X KRR R Ll A A . BT B 72
BREMAALE T HMERETE, IMMHES5ECRE SRS, FRELXMERE
FIHAE R HL2 . 2011 4, Albina Ruiz 5 100 418 A\ L3 A& &t T — B4 EMER
KR FE M R R, FIRER AR . B, &R, JEIRZ R, B ) 1 fd B i K 3
W EAL . N T ARSI R AT — MG IR IE M T E BN T BUR Y B R G 3 5B
X, BEIRTEH T —MESREWEERR . CRE h38 7% 4L 2 H A b S U 2 A0 kb 33
Bidlo IXAE A BRI AT AR B, T BRI RS IR A R, @IS ] E )
an e AE AN, 43 S — SR R A Al A HE BE R BT T 34 A I R P o

fa R T ) e AR SUAS A B IR A TR, R AT 4 2 BL AR T dhoe R . B B
HAEZAGIL: (1) LML RS, REMIIETBUR AWM FEA, (2 %
Wi ASKBORA (3) ik AIMAE LS 5B FYE P USRS M. B 5 I T @HN
BN - A

B 7= i =20
-EHTIA, BRI, HE * HEM,000LE T - AES B R K
FERBURE 5, R¥, = 60T LK A TR HIEE (7 56077 NI
¥, SEH RAGR OO B 741 « AT EE “HE
= GUE3SAMUE AL A4 1A EIR MEHTEE” MR
- RIFTIIRRABR hE = SRITBAE I LR AL
;451;; B3 8 }-jﬂﬁ&ﬁﬁﬂk&r“fﬂ%’@tooomf& BRI AILEE RS
S  ABRRESNECIARY
TR E

B 5: f@ R I BEN-F7 - ORI i BRITT)

NT SE MR AME A, 2011 SFEARFEWT B = AN HS G BT (Healthy City) , — /M4
Wi HERAEE R MEEYEIH (Peru Waste Innovation) , — /MR FEM T 3 % 1 iRk
S0 E R BIAE 2l DL A BE T [E B (Healthy Cities International) , — M fE 4t 5t
A S

5T BB, X B — AN S ) e R A R T R G ] mT DA S B R R T MR A L T
it BRI T PR K ik DA TP ] A 5 S R 8 A [ 5% R B X Ay A s o LR R (R AZ 0o AT R TR R
(2008 4 100 /5 J6; 2009 4F 160 Fi: 2010 4F 110 J73) . {EEFEH T C& A HE R K&
R A T ER T AR (WBEE 3 BAURA) o A A2 R AT 2 (1) 58 3517 7
EHAF], FENFILHEER LGT A GBI 5 2] 60 J5 &0 HIBBUR Y, PLSCRrE
BN TIRFYE . 2010 4, S EREIHRE T —E/NNisEFRE.
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BN ) BERA AL 1 LUR R R BEAS o SRAT IR A RS 350 B0 T R 0 A 2 Ao lk B R AL
KULAR R LB 1 BN T — f 0 BB, BTN 2 AT AR 2 A lh R SR 7 A= Y M £ —
g, M E BRI AR o i T BB FE IO UL, BB AR 23R A5 — 28 20 m) E AR AR SR AL
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Yo 2B P A S A Bk, FRATT AT LA 58 — AN IE A TR ) i 8 o o e R 3 T 5 L L A6 iy Sl A
W R T T BRI TR R R R A JEEOE, DUE N AR IERUAT L (448 55 3 B — A A
Wmids. 1RMER H A0 AE 8% LAFE I LA G 2Ok 28 Bhit iX Al S A s B s s AE S . E5
— 5 THT, BRI T A R B A R S T T E RN AL R R AR L, B RERE R, s E R el
. FIFHNLRIIZS . S R4S, AT ASHES 1) HE NI 5 \b A5 T DLGE i KUK % %5
Rkt . sebr b, EEFEHAETTFRNHERNEERS BT, BERT CEHE 7 E%
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BENRBEREA; KERS. TRt
BB N AT
= AREEERS
FLURTHA: 3o, HEHUE
5K 5

R 2: AE R AR G R BT S A S

20 © Maximilian Martin 2011. iR A




Martin, Maximilian. 2011.
“HE VR A TR i T R Dl 2 Al SR ) IR 0

7. BB NENTIKNBERE | SREDRRENES

S FRLAH 15 AL NETHERA BB Ty, TiXE A 85% & (EAE iz hlX . iR 4]
ik ABRPTA AN E] 2030 fEACREM L, RREELF E 350-400 125 T B, IS, EET
BRZE AT EAEAEREIE LR A0 6 T423670, FRSCAHMBATH WM. UL @i k&
VAR PTG B o AR FREHETC— PR A R b/l O S CRBATT AR 55 BN AR A 3L X
FEH CRN N AP 2 FEE 25-100 TR M), AN ER SR 28 HD LK
iz HYR A b B s 3 KB 77

U ARG TR BRA R AR . T AR el BN [ 4 7 3 A FRATEE ) = AN Ak 2 Aolk K A AT T an T is
FR GV R . 26 RE X =AM F (SFW, WTO and HCG) , 1] LLIR £ Hlth % BL7E T
Sof KA A 2> ] BRI, BV 2 AR LE7E Ashoka. Schwab A1 Skoll X 4% 45 51 % B\ a] Fl 5
P B pE 2 M AEAT R AT BN LR, BAERIe E WA 50 /5% 1,000 HEITTZIE. X
SANRBIIFEA ARG K . B A TE R 22 0s VR A ml A Ry R, DUHAE B 24T
X 1Y ) A R A S

BMAELE AT — R E B BN B, XA A TE A LR 55 FFAE T 25 55 45 10 55 — Uity
B )% (Husk Power Systems, HPS) , Hiz &g —Ad /N, 3EERE N T
BN FEARERAR . XELSHSON N EEE G . RS BT TR B a0 2 1
WA FTA B X T RRIE T2, RRUEARI B ANE i ReIR B AR L FIRE WG 71, IEH
Re D> AR R B B DTk AT, BERKAA 15 L AHA B, Tiixge N 85%
JEAAAE R X . HRICE EAL T, ZEikaakpra AF] 2030 FEGEH EARERTFEM A ), B
Y% 350-400 1235t %, 2 HIE R 15 L AR I A AT B AR, ks 39 12 N4
PRt R b, @3 A AR AR YR B SRR AR & 5 R B IR IH R A IR KA Al .

HL R T DA B s 2 R R AR L . b, A 4R TR CUN Millennium Project) fif
H AN FEREREARN KN A Rk A BE BRI E SR LR, K ]
81-150 £Jt. X THF E 40 1255 N, RGIeBEE 2l gt BN 7 2 ERE. 2011
F, STIERENCE MR E B R A . BT, ORI IR T K g
RES R N ——EHBE M A A, AfdE, AENR. RHEELM L, WAITTERKE ik
BRSBTS A o BT K3 R = P 2 S R EE AR AR A AR 160 A
W% . FERIEHIX, BARE R R ARKITEE, A TAGRNEE, XA YRR AR RN
—KEEhg. * phah, MIHRKRTEE: REIRMEA 5 AR AR R Z 2 A K, (255 AN
NBEIR K, SR M ANGAERL T 5000 12380 HRIH MR BRI, @EMel. *° %8
BOE GEBUTR) M, EERE, AR RARA B i SEasa 21 2rimeE. ¥
[ B g 58 2008 4F 11 £ 52 o B B 4 [ F S M LB 65% . A FPIRBLEERERE, A 50%
RS R, AN, YRS ES T (KPMG) 2010 46 EEE REJSTR 15 45 H BB i fE
THAEAE 2020 4K ®ifs:  HULHES, 7ERKR 10 EW, R AIBEIR T RS UEE 10%0
W BT XA H S AT REARAY 1 AR S5 3T ) e YR FE I 22 ) 2 EOR Y, 18,000
AN HL Y (AR FEAR AV AT REVEOR IR, T LA A AT I BR IR 45 Wl R B S B 1

X EIRE R REIR N T B R KB AE, X R —E LR HPS oy, >4 W 4% s
J5TE, HPS fEA ST HAR ZBITEE LLA . & T 2007 4E 1 Ratnesh Kumar, Gyanesh Pandey,
Charles Ransler 1 Manoj Sinha #57, 2011 4f 350 4B 5 1., 2011 FEHHFE I 200
JiZ%&76 (2010 4F 50 /370, 2009 4F 10 /3T, 2008 4F 7,450 £70) o HEAKHIHIAES
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SRBR AR AFK . HPS i — MrdEfb 77 A4 500 FKENEZAN K EEs# 200
FIE A AN B IR B M I IR 5% . AR R BAE H ORI/ ROy 2 M w3 If s
B 25-100 TARZMH) o HPS Z a5 H3 R RONRK 2507 W0, DATE € 2 287 A A L
MBI BRR R . A F K X OB AE P 1 77, IF AN HPS il 5 P ELEAHIE 1) Rt /LR G2y
Fora 7y, ZRMERMLI B RS E%, FERFABMN 2 &, mbkslka 7w 2.5
FTt. HPS IF A BT ¥ —EamAM A UL - AR R iR 8T8 K
204 PR A RE FE R I e & I A, AR E i A AR RE AR AR i . HPS Bt
AL R A YA AT BRI Bl (FMCG) il i& i & ORI TE A 45, LAORE A AT A A8 i 7= s
RSAR T7 A 2 & T BRI . HPS & 2 R HUR B K B 2 A4 01 DA =2 3t O JE i O A1
AR IR fFEEEERIINLE . £ 2011-2013 4E[A], HPS if&) “RRRef)” Bk
B H R B E R “OKH” —— i 25,000 ANEA H AR AR . T EAR
B R AR LV AR IEAE DLREEE 10% IR BT, (HAKRMK- PRI 2 IER 7S HPS BT
KAZEIH B S sk BRG], 0 E 75 R AR

A AL LRI A (IR . BATAE L) RAERT I 750 3270, XKL R
RBHBESUR BB — . HPS CRIZE T 4 4, HFFE 93%MIKH) WHE, Camihf
# 75 MH T, i 300 M. HPS BUEIEELIGEE 3 AN ) A Y 2, 1HRIFE 2012
FEINEB R 5 FEHE) . 2011 4, HPS HUbR AR Mg E PIRAGIEBLEH, JF RN
HP 5k t&l

HPS it 4 ANJrmae: mAERRNRE. KRR Bk as s ;s fEs =, ki
AT 5 ] Bl BE A S IRIE A A A BRI R (Certified Emission Reductions, CER) ;
5 Bl R g % RV ERTE T 2 I R AT R AR R P A IR E . HPS BRE Mk HE AN T
AR 125 4~ CER IF H 5 — RPN 25T T 10 BT/CER RS EM &I . 0] %
$J5 90-150 KHUar=Eiz g FiE, 3.25 FRIATWC P ORI, R IR K2 12 48,
IXAEENEE, HPS &I T 25,000 M EAEARATHI ] 2238 . —Moekdf, —/Nd) ar
DA BRI 4 AR RS, HPS %) 2011 497 2] 700 /M A, 78 2012 47 & F] 1,600 4,
2013 EF fEF] 3,500 4>, 1EX R &t i ) A GEIR T i, HPS A A EZ & UBCRIE (I
K 6) :

KA
2015
60% 5% 30% 5%
CER #i# RACRETE* Nk &Lk A
a
. v
N
EVI
HAVELLS

BRACKE T

& 6: HPS [t Ak, 2011 F1 2015 5% CRIE: HPS)
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HPS 72 1 ] Ji oy — A PR 5 Ji (1 v /s fisolk JF B i o8 2wl R JEER B e 7 Blas Nz —
Ratnesh Kumar fi# ke | HPS [IGI46 iR ——REIA BI04 i il 47 sk B QR st — AN IR it
MR, BITIRT % “2br BRMHKIER " (XBRAETE GHA EHFE LT HRIEH LA
XET

“2003 i, Ky JIEIISIER AL, [EI2] TGRS . 2 FeAE FE g AN FBE A A AL TR AT I 1%
Hel LB X IR Z TN . 2GR T i), Ll P T, TR X1
MR KZ] 80% HIN LIEERAKFL N F5ANTE 75 R L JE 2 T A (5 Y AR TH B S8 A B Lo S
—RNBRIREE, M4 BAFELEREIT TN F NG - 255, ATl KA1 L L
TRATEF IS AN H R BEIK L, I E BN T LEIG 2R FB A B 25 LA, i ZATF 9 20,000 1
DB ETH AU IR B 1o ZJa BT K7 R LK BHRE R, E 2% 2007 4 i i/t
PWE M WINBNTCERE TIRZERMAIITH I HZ 242 BT E S LIAEE 1, 2]
X FIFRIAE R # I H il G — Ul A. 2007 4 8 H 15 H (X2 HIERIEZ M7 H)
NI — K ) T Tamkuha, &HEE “EIFHESE ", BNEEEK. 7

RGN NRAER T2 )5, HPS 7 K] A RRIR R e 7 B & T — MR “RF4H17
M4 A— N RIR G R PR AIZ/E. 2008 4F, HPS f7cffiF42> (Shell Foundation) 1E=
BRI AK A, FFH R T 220 JTEITOMIME IR, XEHR S FEY AR L. B 7 252
SNBSS K% E, KB 2013 ERTEE 2,000 ZEA4E BB CAEIT. HPS
WARAT T B BUMHT REVE 2 T AR RRIR S S B0 75 T3 3R JCHIBUR AN o 31X /N 8 3RS RF T
RN 55 g 5 TAE W A4 e HoA A5 e 2 BT ARTE ) Rk Bt UPe 4 7 2at (BE& 4) . 2010
1 H, HPS \— &% % N, W Acumen Fund, Bamboo Finance (Oasis Capital) , &F}
(Cisco) , Draper Fisher Jurvetson, LGT Venture Philanthropy Fl[E x4t /A " (IFC) %%
WKy, HHER T 1,700 JIE TR A s . HPS Al ML AT ZE AR (OPIC) 25T T 75
T3 3 TC I A BRI
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%

&

4: RIZTABT CAIFHRGTR)

KR BEA B R e figr i — PR T ST AR R B . el DU — AN B e
WHONRO RN DT ORIE, BUE AU R B TR VAR S O o SRR TR TR 2 R I R L i 7 Bl
R, AR T — MM BRI XEWER SRR, I BB 5
ANSWHERE . FE T DRSS 2~ 7 EANE S, (B2 a8 H e —E I (B NIETE . )= /5t i
AR m T — M52, IF Bl DLE RO AR o R 8Os L oe ety . & HEm XK, €%
N TR &5 BT R

AR RE Y, HPS 2011 4E 53R 5 [ A ERURT 7 [ e #t, HT AR EHNY
skt RICLUA ] 2013 ERHbR. BARA—HIGFEEH THEG G ZEHEE . JFRE— N ES
B QRN SRR T8 8 M RHE T 2 o 5 A R W S 88 % % . B ELE R WA T L2
1,500-2,000 /3 £ JtififiiZz A 3,000 /335 70H B 5 b, FIRFBIA FILE 2016 £k L 555
F] 12,500 M2 K. {H HPS 4 nl 583 SRR IE LR ECHE RSB T, 155178 2015 FF8H%
PR EIUEZ I LS
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8. 415  MEFEERN—ERESRME

EAVAES & G AT 2 e A A A S e 1 45 O A T RS 5 O O e R T
AFERE) UL E ORI . EARRIL TN, RN A 22 A 2 DR &
AL, AR IR, S N\ U (A2 R A 2 Al S s AR 2 BT ) B R
WM BEHAZ O . RGBS ENM AT LB AT — 2 RN HE 1 f R & Rl
AR FRD P 0T T g AT Ml R R R . WURAS R R A O AR G ) Al fR A B, JR
TR TEiE I e — AT ML o 6 B AR T 3 IR N BIE FEXRT B0 #5583 AU R AR 2L A1 5 R 3
T AR IS P AN R A Bl Bt TR —— W8, BB, SRR B A —— PR A b 5 4k 2 All i) 5
AFDAR AR . AR Y] T AR RRRESE, I S A SR FH R YT, AT
AENZ I I HLHRZE AR SR, LB, WEN, FHEN.

Fhax AP AEY R AL DA A e R0 B i) RS [ i 22 B Pk . BRAS R 3R BGE W 2 — Kl A R &R .
X ERTHr AT 7T T (Aspen Institute)  7E 2006 4 9 H I H I — Mt 2 ERISE 6. XK
SRV T A A AE AT IR N 5] AR B s (e Ak, TR MERAT 5K, B85,

W HoAh g 5 R,

HAR EoRE, BEERIEAT L AW R ERTE . R B MR ER K. B, MR ATAS
itttk o IR AE T HBARK) B AR, O EARMER: — AR ML A AL 2 [ A 1
Fe P AR G BEAS T 37 ) — R TE B AL

WS AR RG], FATR A ER 2 JLF Py Ol AL & AL AR A 1 I PR R
REEE, o AL T BUL R IR AT HRIA . WK B AR AR 2 Aol AR SR 7 B e i a7 5
ELEN TR A2 Al e JI97 5K BT 7 1) B <

)5V VR G Al BT R AT, SRHETE T AL S R A 2 B R v i B ) 3, 38 e AN B X
T RFE — AW EEE AR TTER . WRA IR R FH” 7TDRAE 5 eifL, HAER
PARHEORJEAII, A8 208 & BN 5 R A5 KIS 58 5 5 O IS G 2, RS BRI
AT DA P M R B B U, 0t R 26— 1R A B (first-loss tranche)  BRAH LR IR 25 7E Jyits ARl
BARIEALT . ST IERZ AT AV AL ER ] —HE, R B AR AL & S P A o ol R SR AN [R]
111 5 o

PRAEATLT B (KA 2 Alb 508 H 5 ZEE A BOR IR B 9t <, EAR Dl i DRk sl B AU % ol 55
ATt . SR SFW ANt S 7380, — NI AE 2 folh 5AE RTE 2 A 2 A R,
A LAHBUR e “AA AR RITH , SRIE IR & BRSO oK. JRATAT LA 8Oy — BT R %
SE T i A R L BEAS, BN RET 2 e ER-TAC K D BT 5 SR E AR SA M 80, WA E
Foh, B A B BT LI AR I RIE,  IEWIFE SFW RG]+

I, SROERAAT 7 b AR 2 A b SOE E ) LASS s S B B, RG4S BOR TR B
PR < RN RE 0 B K o A A R R b B it 320 P e oLl b g AL, 9 B /NS B AT R
Ml FE/NEUE GTIUR T, f KBRS o B8 B N — AR 28 A /NS BERLA, R E AT
BRI FF AN A BB B BORE 7 22— SURAN 0 AR 7 B, DR AT 2 3t 0 15 55 AR B AR K
TP HER LS T — E /IR TN, T — LA AR AT DAL sl = JRURS: B A T T I e L 1) BR 1l A
Ub, 2R AT DL G TR A i B OR &5 A A G 1A R LE A MRS A e 5 P 328 I ) 5 7 K i

© Maximilian Martin 2011. JRAUFTE . 25




Martin, Maximilian. 2011.

B, PLIE B R RS MG . NS A T R oR, B— Ml ns, ORE AL
SAEA AR BEFTRU . BIEIRZ 4 SKS MIEIT AR R4~ Tix —EH (3
HEATFRBD -

Kpl. SKS MNHERERAF

HEN R 5 A A K e s hi il « Bl i+ (Vikram Akula) 137, SKS /NEifE 034 B A 7
(SKSM: EEEFIFHEZ S LURFERR “SKS AR 7 ) B8 — XM F /NS 5L
¥ (MFD o B UGS 1 /NBIE 557 T 52 B, (BRI = DR o oA T i AN LA
e IT PR BN B NS R SE ML AT 3 T ) AR G T A2 IV A B B . Hirp—28 SKS A RIMIE P EEW
H AME N AR — 1815, SKS AAI1E 2011 H5—FE 54 1560 /£ 6. 2011 4
9 H 2H, HBEMM 2010 4F 9 A A 1,491.50 S RIFE] 208 fAlt., 6 TIR-A Rl 50K 1)
i, SKS AnlZ2—MEARSHMHF, BN SKS Arlyl 2R MR &K, Ri5k
M HAR RS T, e BT

SKS AFIMALT 1997 4, EAMEA—NIEBURFHLZ, 18RI /NSRS Ao 32 N 1A 2o
BENGUE DI . AT 2005 AR SCE R AR . = IR RO e 5 S B O OO .
%6, SKS FFR T &AM I B AR IREE DL BT A% 38—, 7RS4, B N RS A A e S ok
WD REIRE . &5, SKS A KEIZHPHCREEIEF B3, MMEEEA. SKS A
PLARARAT &Rl A 7 (NBFC) B vEMOL, 2009 4 5 AEA ARG R FT AT, HE
2010 4F 07 H 28 Hd I EEIER L O i IRA 5. ARZE4E T 3.58 143%t, N 15
2270, ZEEHERIT R . M4 2010 Microfinance Information Exchange (MIX, %24/
BE AT MG B A 0D MEdE, SKS AR EIREHE™ 12 {43570, BIRRECA 12 12.3%
g, el R (ROA) N 6.3%, BAUlE® (ROE) N 22.4%. #iik 2011 £ 3 A, AH
A 22,000 4L, 730 AR, ENIGRIBIEEEIE 378 AN X, SEHCRIEUSHN 49.9 14
FTt. SKS anltt il kAT — NMEBIRE, FEEA = AT elE A st ik
K, AFIMEEL, DLRBZFEMEF . 5, HOGAF N SKS A &M —AME 4y 5 19 1
24k, B3 T Echoing Green AJL:ARS Ak K243 (1998-2002) , Ef L2 b R4
¥ (2006) , VUL HALFRIENEEE FEOH2 (2008) .

TEFPRFF A N S A A 2 Qb 3R A — AN 1 50 BOCRA S04 (1) 453k P K $L78 . SKS B T B 4 T
BV, RO AR K ARS8 f Ik 2 Bh EAE SKS w5 45 IR ML AL BT 30 15 F 188 18 197 1%
Wi A . BRI Z 0T RTE 2R, e KDY Ry A S R B G K, FhiX i S
BT Y IS BT A AL R B . #E SKS IR b, A E S ERER TS &E
SKS F UK B Wd SKS MEE /NG RER . Hdh—HRANNEEITTAR, BN1F
H SKS ZuifENAEB AN 5=, 75— BB FraME R Unitus, BfI1FFH SKS 2
A LT EE E TRy . Unitus 78 SKS T IAFF LI & FTE#EH O K 40 B 1L, AR
JE B /NG G S . XAk Unitus FIEBIERIA D , BONEATHE DORER N /NG
RMIBRE X NN . 24, #SEIRIR4T (Grameen Bank) G5 AN ERAE « Ju5% g4
B, “H% Unitus FTEEH, KGR RAIR IPO S2hrgd B2t A1 FIE R Ak 1 353545
BeAR e, AR A IR W B SC . 7 A2, Unitus (58 PIALR — AN EEE RIS B2 4
21 Accion JITSE FH ISR IR TR B 7 BE B 6t B . Accion R 7 2007 45 58 75 BF 1 /N B Bk WL
Compartamos LTt E|1 1.4 123570k KRE/DNFERIS . mH, Accion M= FHMPUT
A B2 7E Compartamos HL#8% A #% .
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BJa, BRI R A 2 Aol 5K A 1 B 1 i S0 AU 3k B8 0 0 A 2 il b i i G AT 23 S AR BE
AEERRE: MAEQIFHS TR — DN RAF RS E . SKS TR FAE “ NEIEA
A 5 THAFREMS, RN QIS NS SR, s Rt E m e mE” e
o MR RIS SR ABGRIRAE , RIS IS LA 1E & I R ZE I B . RAE AT LK
WITN KRR BATE, B AR I M A bR B b BB 7 XA, BHRIEAR
RITE. 2011 4F, ALV AUSA NINIT 8 BB AE A AR SR AE N, Al 5 A # L4
I8 fr, REIIR LRI “Hr” WERL S WY, e =HR&NHE, EIMILE
ISR T PR B A R Al

TEARARGE R, BATAT CATE B4k 2 A lb AT ep /N Al 7 /N BT 5% 77 THI A 48 21 2% o AL 2 Rk % o
H/ AR TR A Rl T I S AR 4%, DU H R AE SR B T I B A U7 1 S T A SR AR R A B T4 5K g

il BAER “RFH7 FFEHER RSO T EMASRE, Hlunz miigRr HPS MKaA
PR AANFEEDEE, HPS I “XRIRE)” MEPRTSHE S T 125,000 ANk & A R
FE. %2011 4E, EIESERAMGEETIAMEN 1,020 123550, Hh oA fEdE (De-
Centralized Rural Energy, DRE) T3l S it M4 21.1 123850, *© ST EIRER MBI
90 % BEVE K B TAL A R, MBUFC¥ 18,000 M IS “LuF EATRE” RS, Frid
SR R ALAE BRI A8 S 77 T Bk Rt AH 2 53

AR SCH) FL i AE T U g A IR 5 fih S AR OR T8 70 4B AL 2 b 1098 0, DL e i IR A 7 oK o 22
K AT TTHI RN B BT 1 1 58 AR R, AR B A 25 & WO R B 5E,  [FI tR
it ZHAM VARG AL 2 S, FFEFBENy KR w Iy, BAR R DL R AT L 1
5, HRERGM AR KM, BrILZAh, AT Z08 00 WS A BRIl B, a2 RN i 77
AR ZAUETF R G BT, RIS RAF IR & R BT 1V 77 -

A RS BB SS T R R B RFEE RN ERr LT TRRE A
S AL P A S R, R Z AR R A . Hrh O @A R A BT
PR Z A SERITE T, B it ERRORMERE . NIRRT AR, EE -G
BB S R T I8E, REBEMMEMAL SR TSR L T RERERe— A
RERORTREL . REE . EARURIEGR, BUE R B R i DU R AR AR B TR . AE
ANEUE STOUE L, VR 2 [ bR BLAL 1 40 [ Br il A =] (IFC) RARAA N 2838 S0 TR it 4
7835 5t e, HBIFEL TR A R H .

FEIMALE S, mTBUGAMEE FIRCA I i EETE, btk Sk 2 EH ) — A
ZA AR AT ISR A TS 5 o WRAE & b Oy — DA R AR o7 520 T e 5
iE, H BB )75 SR A BT, 10 H W] DL BT A T3 %5 4R XU B8 AS SRR 8 K T A2 B
KA E e A BB T el BAORS: (1) WBIUE AR P in) ) plAs B Rk
TR A U LD AR I A A R A 2) IR EENLH T 3) HBUF L LA IR B 2L
MIff T %o AT USRI AL S Bir gliR & T AR B, BT RIER] 7 — Mt =1
P B TCBUR B

M EZETHRATI A EE, BRARE BB MM, BR 1 7Aool ol 78 VR A Bl 5
BB N Z S, B/ EERE L. HEZONE 2 M eE F A MK R e, R
L) R B AR BOTHE R S5 K A I M B W 25 FE AL 2 BB R R S A 2 s AT S AR vEAL 1Y
PEM RIS, RIS A, REmEeiiahth. K “ERME S AL XA IR A
WARE] 7R 7T DAL 2 20 A28 5 [l 4 i) X0 H AR
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AR MR AT KE, BB S SERT A W IR A BRI 2 ol # 2 TG — R AR
SE PR, FEIRKHIFERE FRVEMRE R . flhn, ARHESEERGE, J08 R 42 K nr bl g Rl
Rt “ 15 H M%7 (Program Related Investment) k7 3F 28330V (e . 1% L6357 (1)
BT B K AT B T S it AR HEAL IR AR 7 . 0 B, A AT DG (O I O 28 ) Bl R Bt X
— k. B4 R IE E R FEA BR 5TE A F (Low-Profit Limited Liability Company, L3C)
3 E 4L 2] 35 A 7 (Community Interest Company , CIC) ; F I b dxe it 78 5 [E $2 30K —
AL EER, BRSO R AR 5i{E A1k (Social Enterprise Limited Liability Partnership,
SELLP) , =k B Corporation, *" iX £ 37 ) 13T i 24 45 Bh T 50 47t (R b A AL R & B % 5 6

TERRI, S OIS T8, Bilan, ERCRA, AR E TR 2 B R S s Ak 2 Al ik
g, HAER CAa XIS . *® ERFBUET 2009 FHRM GRS R RBR I A R4
i, RETEAFMAS KRG T ESE =TT ATRENME, JR¥e T 388 R IE 52 m /. 41
AR TE. EREEHDEEIE TR, HEtS M KALEALAE B MEE., XA
“}tox4ll (imprese sociali) 7 4T HE Fr A IX L2021, KRl 2 AT B Mt S 1E .

BB W A e A AT e i SRS R R A RIS, IR HATHESIAEE R . WA S A
WV ZSLVEAE 118105 EA AL, JiEid 155/06 %41 2008 4F K PYANEA AR 15 5 A HLA
SEE. —NERFA S BB HE— DA LU R RIEE . a0, R RIE. #E .

Bl BB U AR . RSEEE . RSN B SR . BARX R AT K,
A — S BRI M R AL Al AL LR TR ESS; BREE
TR T AT RIE; W5 LRSS LR, AR R 17 %8, 2009 4, LHL 517
ANH ZUE 5P B AL 2 QML OB B BT T BRI, PR BUAAE “sba ik (BRAREGTFZ K
PRI Fofr 45 KA AR S FH R EB 2 FASL 228D

FETR A R BT AT A QU AT AR B R G HESN F Ak 2 BT I BLAR IR [ (0 IR0 i) s =
BB e Mo XK R 2 QG A A2 5 B L & o (HREATE A B EE . £AFE
RIS, B0 H A 5 A THE 22-43% /i (ML T, RETHRE 2-5%) ,
XA E 7 A2 R e R W AUk B 2 ik 8596« 1fty I AT R) 20 1) ke A it A sOd e Ak Y BE AR T 3 A
BEHRAT ML 2 R R IR A B STy, wf B RO RO B . EIERIZ FEAT, BER
N T A 2 Al e 90 AN [ R 3 HK) B <ok

AN AT TR 1A R ANAE T RN $3 58 e 75 A 28 R ROV LS, M2 2 P, DA KR — 285 3R
ABUINEE A . a2 xm, (HRAWMHEMR. BigMBARA B EHEER, &F
A VRARRE A SR Bl AL 2 A b AT AR ML AR 1T AT ML AT R, 2 RR . T AL Al
TR R BT B ARV 02 BN AR B AU R B X . EAEACR TR N IR H bR, JRATRS 2R
WAL RRTT 4T3 RBTE s BEA U & Lhrbiz IR TR a5 nii
o T CL PR T 450 % PR SR A 5 R 10 P P50 I i s RS A L ] Sk e T S A I ek % < 1) 52
GA s MG BEORT G RMES S I MAE B R e fda, TARIESHE ZAH . FATRH 258
AR 2, (At B A T BB AT e LEk M5, I EBUG H a3 i 56, Bl
LRERBIIR A 2 AL IR T, AR At & b 78 0 KA B — B2 71
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1. BiE

' See Oldenburg, Felix, May 26, 2011, “The Dangerous Promise of Impact Investing”

' See Oldenburg, Felix, May 26, 2011, “The Dangerous Promise of Impact Investing”
(http://lwww.nextbillion.net/blog/2011/05/26/the-dangerous-promise-of-impact-investingfrom-ashoka-europe) and
the reply: Granier, Michel, July 6, 2011, “The (Not So) Dangerous Promise of Impact Investing”
(http://www.nextbillion.net/blog/2011/07/06/the-not-so-dangerous-promise-of-impact-investing).

% The world’s social capital market is already large and growing: Germany’s social spending alone exceeds EUR
154 billion a year; around the world, high net worth philanthropy currently allocates approximately US$ 300 billion
per annum; charitable foundation endowments around the world command assets in excess of US$ 800 billion;
and the US government grants in excess of US$ 500 billion a year to non-profits.

% See Monitor Institute, 2009, “Investing for Social and Environmental Impact’
(www.monitorinstitute.com/impactinvesting/documents/InvestingforSocialandEnvimpact_FullReport_004.pdf)

“See JP Morgan Global Research, the Rockefeller Foundation and the Global Impact Investing Network, 2010,
“Impact Investments: An Emerging Asset Class”, London and New York: JP Morgan Global Research
(www.jpmorgan.com/cm/cs?pagename=JPM/DirectDoc&urlname=impact_investments_nov2010.pdf).

°A way to benchmark would be to comparatively analyze the funding strategies of the leading networks of social
entrepreneurs, e.g. Ashoka Fellows, Echoing Green Fellows, Skoll Fellows, and Schwab Social Entrepreneurs.
The challenge however remains that the different networks operate with overlapping rather than identical
definitions of social entrepreneurship, that many self-assigned social entrepreneurs are not part of these organized
networks, and that not all networks collect and verify sufficient data to complete such a comprehensive study.
Regarding “investible social entrepreneurs”, an alternative approach consists of analyzing the funding strategies of
social entrepreneurs who are investees of investment vehicles such as LGT Venture Philanthropy or Bamboo
Finance who brand themselves as investors in social entrepreneurship. Either way, a lot of empirical work still
needs to be done to describe the universe of social entrepreneurship funding strategies in detail.

® See C.K. Prahalad, 2004, “The Fortune at the Bottom of the Pyramid: Eradicating Poverty through Profits”, New
York: Prentice Hall.

" We define capital stage as expansion phase, i.e. the scale-up of business operations through resources,
infrastructure and human capital investment.

& See www.ignia.com.mx

® See Social Finance, “Social Impact Bonds: Rethinking Finance for Social Outcomes”, London: Social Finance,
2009; Social Finance, “Towards a New Social Economy: Blended Value Creation through Social Impacts Bonds”,
London: Social Finance, 2010; Martin, Maximilian, 2011, “Four Revolutions in Global Philanthropy. Impact
Economy Working Paper 1”, Geneva: Impact Economy (www.impacteconomy.com/four-revolutions-global-
philanthropy).

1% See Martin, Maximilian, 2004, “Surveying Social Entrepreneurship: Toward an Empirical Analysis of the
Performance Revolution in the Social Sector’, Working Paper, Center for Public Leadership 2, University of St.
Gallen, (http://www.impacteconomy.com/node/175); Martin, Maximilian. 2008, “Investing in the Emerging Social
Enterprise Landscape”, Viewpoints, 108-115 (http://www.impacteconomy.com/investing-emerging-social-
enterprise-landscape).

" Martin, Maximilian, 2008, “Investing in the Emerging Social Enterprise Landscape”, Viewpoints, 108-115
(http://www.impacteconomy.com/investing-emerging-social-enterprise-landscape).

'2 SMEs are typically in the real sector. The “real sector” refers to economic activity in the primary (agriculture),
secondary (industry) and tertiary (services) sectors, except financial services.

13 Analogously to the “base of the pyramid” (BoP), consisting of 4 billion people who are poor, we define the target
segment “top of the pyramid” (ToP) as specific communities within the remaining 2.8 billion people living largely in
industrialized countries or transition economies who suffer from patterns of exclusion from the economic
mainstream in spite of generally much higher aggregate income levels.

“A contingent return model links a financial reward to achievement of a social or environmental outcome, as in

the case of the social impact bond mentioned in the paper.

® SFW was chosen for the study because of its prominent positioning in its chosen field. This subsection relies on
information provided by the leadership of SFW in interviews, a completed questionnaire, documentary evidence
such as the annual report, and publicly available information.

" Fora comparison with a larger organization not exclusively focused on football, see also Right to Play, with a
2009 budget of US$ 28.5 million (http://www.righttoplay.com/International/news-and-
media/Documents/FinancialReports/RightToPlayFinancials_2009.pdf).
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" SFW has received numerous awards, including the FIFA Fair Play Award (2006), Laureus Sport for Good Award
(2006), Ashoka Fellowship (2007), Member of FIFA’s Commission for Fair Play and Social Responsibility (2008),
Ashoka Globalizer (2009), Global Sports Forum (2010, FIFA and streetfootballworld), Peace and Sport (2010,
FIFA and streetfootballworld), and Schwab European Social Entrepreneur of the Year (2011).

18 Hybrid Financing Study Questionnaire: streetfootballworld, 2011, Geneva: Impact Economy.

¥ See SFW and World Bank, estimates based on World Bank Poverty Report 2008, Washington, DC: World Bank
(http://fecon.worldbank.org/WBSITE/EXTERNAL/EXTDEC/EXTRESEARCH)/0,,contentMDK:21882162~pagePK:64
165401~piPK:64165026~theSitePK:469382,00.html)

0 Meehan, William F., Kilmer, Derek, and O'Flanagan, Maisie, “Investing in Society”, Stanford Social Innovation
Review 1 (4), 2004, 34-43,

2 See http://www.avina.net and http://www.lgt.com/en/private_kunden/philanthropie/index.html.

22 While the football industry is not strictly comparable to OECD countries, it is nevertheless interesting to note that
this figure represents about half of the 0.7 per cent of gross national income which donor countries committed to
development aid in 1970 (of course, only a few donor countries have delivered on the magnitude of their promises
so far).

% See http://www.un.org/millenniumgoals/.

2 See Lane, Jon, “Imagine all the People Living in a World with Toilets”, Viewpoint, 2010
(http://www.thegiin.org/cgi-bin/iowa/resources/research/57.html)

% See http://www.worldtoilet.org. WTO was chosen for the study given its prominent positioning in its chosen field.
This subsection relies on information provided by the leadership of WTO in interviews, a completed questionnaire
and documentary evidence, and publicly available information.

% Jack Sim also established the Restroom Association of Singapore (RAS) in 1998, which addresses the state of
dirty public toilets in designs, building codes and poorly trained cleaners. In 2004, he was awarded the inaugural
Singapore Green Plan Award by Singapore's National Environment Agency for contribution to the environment. In
2005, Jack founded the World Toilet College in Singapore to provide high quality training in Toilet Design,
Maintenance, Cleanliness and Ecological Sanitation Technologies. The college is a joint venture with the
Singapore Polytechnic. In 2005, he successfully lobbied for “potty parity” and changed Singapore’s building codes
to have more cubicles in women'’s restrooms. US Congress passed a similar law in 2010. WTO and its founder
Jack Sim were named Social Entrepreneur of the Year Singapore 2006, Time Magazine Hero of Environment
2008, Schwab Social Entrepreneur of the World Economic Forum, Ashoka Global Fellow, Channel News Asia's
Asian of the Year 2009, and Asian Development Bank's Water Champion.

#"For a discussion, see also World Economic Forum, 2011, “Water Security: The Water-Food-Energy-Climate
Nexus” (http://www3.weforum.org/docs/WEF_WI_WaterSecurity WaterFoodEnergyClimateNexus_2011.pdf)
8 Communication to the author, May 17, 2011.

% Communication to the author, May 17, 2011.

¥ see http://www.sanitationfinance.org

%1 See www.ciudadsaludable.org. HCG was chosen for the study given its prominent positioning in its chosen field.
This subsection relies on information provided by the leadership of HCG in interviews, a completed questionnaire
and documentary evidence, and publicly available information.

32 A letter of creditis a legally binding document requested by the buyer from his bank to guarantee that payment
for goods purchased will be transferred to the vendor. The letter of credit provides the seller reassurance to
receive the payment for the goods. For the payment to take place, the seller must present the bank with the
required shipping documents which confirm shipment of the goods ordered within a given timeframe. Letters of
credit are used in international trade to mitigate common risks such as lack of familiarity with the export country,
customs requirements, or political instability.

3 “Energy in the Developing World: Power to the People”, September 2, 2010, The Economist
(http://www.economist.com/node/16909923).

% Fora discussion, see Martin, Maximilian, 2010, “After Copenhagen: Perspectives on Energy”, Viewpoint 2010,
54-64 (http://www.impacteconomy.com/after-copenhagen-perspectives-energy).

% Access to energy for low-income people means choices about what to do at night, improved health and safety,
and the ability to direct scarce financial resources to more productive uses.

% Measured at purchasing power parity (PPP).

% See Center for Development Finance and World Resources Institute, 2010, “Power to the People: Investing in
Clean Energy for the Base of the Pyramid in India” (http://pdf.wri.org/power_to_the_people.pdf)

% KPMG India, 2010, “Power Sector in India: White Paper on Implementation Challenges and Opportunities”
(http://www.in.kpmg.com/TL_Files/Pictures/PowerSector_2010.pdf)
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% Husk was chosen for the study as an example for a fast-growing social enterprise SME with diversified hybrid
financing. This section relies on information provided by the leadership of HPS in a completed questionnaire, a

panel discussion moderated by the author on May 27, 2011 in Zurich, Switzerland, documentary evidence, and

publicly available information.

“0 The Founders of Husk Power Systems, Ratnesh Kumar, Gyanesh Pandey, Charles Ransler, Manoj Sinha, have
received numerous awards for their work, namely 2" Place, 2008 MIT Ignite Clean Energy Competition, 1% Place,
2008 Dell Social Innovation Competition, named “PopTech 2008! Fellow”, named “Social Entrepreneurs of the
Year” for 2008 by FastCompany Magazine, named GSBI 2009 Fellow, 1% Place, 2009 DFJ/CISCO Global
Business Plan Competition, 2010 Sankalp Award (Economic Development), 2010 Tech Awards Laureate for
“Economic Development”, and 2010 BBC World Challenge finalist.

*! The Indian Rice Belt consists of the states of Bihar, West Bengal, Orissa, Uttar Pradesh, Madhya Pradesh,
Andhra Pradesh and Northeastern states.

“2 Series A Shares typically are the most preferred tier of classified shares and offer more voting rights than later
rounds of funding via Series B Shares etc.

4 Billitteri, J., 2007, "Mixing Mission and Business: Does Social Enterprise Need a New Legal Approach?", The
Aspen Institute (http://www.aspeninstitute.org/publications/mixing-mission-business-does-social-enterprise-need-
new-legal-approach)

4 Villages are identified as “un-electrified” if power is either available only to a minority of the population or is not
consistently available.

5 World Resources Institute, 2010, “Power to the People: Investing in Clean Energy for Base of Pyramid in India”,
World Resources Institute Report (http://www.wri.org/publication/power-to-the-people)

“6 PRI investments are beneficial to a foundation as they count as part of the required 5 percent payout and are
not booked as part of the endowment. This means they do not count towards calculation of the next year's 5
percent payout requirement and any capital gain is not included in the excise tax. So PRI investments, unlike
regular endowment investments, are a kind of “off the books” investment — to be dealt with only when they earn
income or are sold. Even then, rules are simple — any income or gains must be given away or reinvested in
another PRI within the same year in addition to the 5 percent already allocated for that year. Despite these many
benefits, PRIs have not been widely adopted in the US.

47 Certified B Corporations are a new type of corporation which “uses the power of business to solve social and
environmental problems”. They meet comprehensive and transparent social and environmental performance
standards and meet higher legal accountability standards. To become a B Corporation, a company must
undertake the following three steps: take and pass the B Impact Ratings System, which aims to set a benchmark
for social and environmental impact for “good companies”; adopt the B Corporation Legal Framework to codify the
mission of the company into its legal DNA, and finally sign a Term Sheet that renders the certification official. See
www.bcorporation.net/about.

“8 For further analysis on the development of social enterprises in Italy, see
www.portalecnel.it/portale/documenti.nsf/0/C12575C30044C0B5C 12576 AC0057B027/$FILE/impresa%?20sociale.
pdf
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